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Global air passenger market, demand and capacity trends versus pre-Covid levels
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Global air cargo market, year-on-year demand and capacity trends
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Y Analyst Briefing (24 November 2023)

Passenger numbers

Passenger volumes start
to increase following
removal of quarantine

reguiremants in late
September 2022

Hong Kong'’s aviation Passenger
volumes
performing strongly  impacted by
before the summer of  HK social
2019 unrest from

8000 market was
,000

August 2019

Expect a consolidated profit for the 2023 full year

2022 Full Year loss of $6.5 bn 2023 Full Year

Consolidated

6,000 1H 2023 Profit
4000 x
“ 1H 2022
0 oot M
e oo | mm am | -$5.0bn  -$1.5bn $4.3bn
2019/1-2020/7 022/5-2023/10
[2022/202371-10 B IiRE 2]
Cathay Pacific and Dragonair (1-10 H) 2022/1-10 | 2023/1-10
Revenue Passengers carried(thousands) &%k 1476 14573
Available seat—kilometres(million) AZhEENE % o 12273 68911
Revenue Passenger Kilometers (million) A{E#f%F 1 8443 59836
[2022/20231'1-10 A 1B YRE]
Cathay Pacific (1-10 A) 2022/1-10 2023/1-6  2023/1-10
Cargo carried(000) 5 E 945 651 1128
Available cargo tonne kilometres(AFTK : B H)EZ F v ¥ 6396 6095 10699
Cargo revenue tonne Kilometers (RFTK : B H) BE F v F 4509 3886 6654

* Interim Report 2023 (2023/1-6)

https://www. cathaypacific. com/content/dam/cx/about—us/investor-relations/interim—annual-reports/en/2023_cx_interim report_en. pdf

[2022/2023T1-6 B |EiXEHE]

Cathay Pacific and Dragonair(1-6 H) 2022/1-6 | 2023/1-6
Revenue Passengers carried(thousands) &%k 335 7816
Available seat—kilometres(million) BZIEESE % o 3059 37053
Revenue Passenger Kilometers (million) B1E#f%F o 1810 32308

(CX 2023 £ 6 HHICEHDRE O R0

- TS FERITRIEL LATY v 7 ORBIEGEE, B 12 f5, WEK 18 5. % 23 %,

- BEEEL, EFEIA 2.3 5, MHRIRIIRTERT 50 BEWE FAL, BF 42 EFE M,

(RirEELL. INA+250 (BEHE RV, BR+172 (BEE RV, #iEE192 BEERL)

[2022/2023 T6 A #i] pRE*tt]

Group (HK $million) ¥E:1HK$ 19.42 [(2023.11.14) | 2022/1-6 | 2023/1-6

Total revenue 72 E& 18551 43593
Passenger services ff& ¥ —E X 2086 27563

Cargo services ¥ —E X 13830 12432

other services and recoveries % D 2635 3598

Operating expenses 3% H 21173 38403
Staff 8§ 5057 6612

Inflight service and passenger expenses BPNKZ I —E R 166 1244

Landing, parking and route expenses [k, MifTiEBIEH 2305 5066

Fuel, net of hedging gains BRIHE 2630 10635

Aircraft maintenance BE{EE 1414 3253

Aircraft depreciation and operating leases JBffifE#EL/ Y — & 4966 5043

Other depreciation, amortization and operating leasesftl 1221 1306

Others & DAt 2045 3799

Airlines loss/profit before exceptional items #RIIERTIELE -1544 4890

Taxation Fi 43 -310

Airlines’ loss/profit after taxation Fi5|=7 T A L Fl%k -1501 4580

Share of profits from subsidiaries -1015 183

Share of profits from associates —2483 —2632

Profit attributable to the shareholders of Cathay Pacific —4999 4268




» Share of profits from subsidiaries and associates F=fh3 X O EHE S OF|ZE
* Profit attributable to the shareholders FRFIEITLFILE

(v HR—NHZE)
https://www. singaporeair. com/saar5/pdf/Investor-Relations/Financial-Results/News—Release/nr—-q2fy2324. pdf
* T HR—NAMZET N— T (4-9 A)IRE (&4 HP 5] . 231107)
CREREOR— T 7 7 Z = EERN R MR E X2 D
FBEOWIL, v 7 ORBEOFHEEN, AT VICX DR MNEA, MIEERICL o TAHROBEL D,

2022-23/2023-24 [4-9 AHi) EXER SIA 2022-23 |  2023-24
Passengers carried(thousands) &%k 8229 11177
Revenue Passenger—kilometres(millioms) HfEAF 1 42019 53070
Available seat—kilometres(millioms) BZHEEF— 49649 60317
load factor (%) FIFE=R 84.6 88.0
2022-23/2023-24 14-9 A#1) EXFEE LCC(Scoot) 2022-23 |  2023-24
Passengers carried(thousands) %% 3168 6175
Revenue Passenger—kilometres(millioms) HfEAF v 8529 16669
Available seat—kilometres(millioms) AZIEEX = 11245 18253
2022-23/2023-24 4-9 AH) EXFEE SIA(Cargo) 2022-23 | 2023-24
Cargo & Mail carried(million Kg) 474 449
Cargo Load(milliom tonne—km) 2700 2539
Gross Capacity(milliom tonne—km) 4423 4816
[2022-23/2023-24 L HARE R ] (REEE 4~F 3 AXK)
Group tRE $million (4-9 H)SGD=111.58 [(2023.11.14) 2022-23 | 2023-24
Total revenue #&INA 8416 9162
Total expenditure X H 7182 7608
Fuel costs RIME 2695 2283
Staff costs A& 1359 1680
Crew expenses B I X b 45 67
Depreciation JRAME A 987 1031
Handling charges »~Nv KU /% 437 571
Inflight meals HENEA 189 281
Landing, parking and overflying charges ZZ#e¥ X OMATHEEY 306 393
Aircraft maintenance and overhaul costs BEAFEE(HE 225 354
Rentals on leased aircraft #MEE LY —X 13 -6
Other operating costs FDfh= X k 414 425
Operating profit &% 1234 1553
Profit LHAFILE 932 1452

(SQ 2023 T4-9 A#) WHEORKE

s YU R—IMZEDORTEK, B8 (ASK) +21%, FE (RSK) +26%& . K& < E@EEEZHIT L7z,
- LCC 27 — MIIBMEKIZIE 2 [EDBEL o T2,

- BTEEEL, RRULAS. 8%ITRF L. ¥ZH+5. 9% T, £ D F FHIZBITRHE O,

(& A EEEHZE) 16
*&tt HP 5[ A (231109)

https://market. sec. or. th/public/idisc/en/Viewmore/fs—full?searchSymbol=THAI
[DeepL #H7R]
2023 429 A 30 AHAE, YHLORITELHRRD 47.86% & RA T 5 Kk EITHHEE TH 5,
2023 429 A 30 AFFE, UHBLIOTFEE (M7 —7) &, BREMERER L 547 8 0600 55— {#EZI
FAEsFER | 476 {8 7800 5 /N—Y OBEARRICH-TRBY £,
Lo LB b, SHORBEIIUTOL I ITEX TV,
MR AR L L CHBHERZERT 5 Z LITENTH S,
YHIIEEFEDOBRICH D, MEEEORIHRICET SERZLEERILY A,
e EEDORTHREFIIFEFHEOBITRARVBFBEHEIZED DETOREFIESTCHENFETHD Z L,
. BOLRMBREMEEZHER T 5 70, MEEEPEER EICH DRIV U, HUEsEE, EE
B, REBMOEERE, BEEELHEUIATOLERD D,



Whkid, 2020 XS 2022 FIXHT TEEFADOHRMN 21TV, BEEAFEZZ(T L, 20224 10 A 20 Bff
THOL L7e T OEERA B OWEZ Ef LTz,

BEEFAHBEORTIX. BEAFHEE., EEHZELEAETE. KEEEOEEEE. HEOET TH5,
2022 ££ 12 A 31 BHE. FEFLEHBEOEE IV, SRABREZEAEL W15,

YT EEFAHEICESSABOTEAZHHE L, SRS OXIKED b OBMEHES. MZHOL
D ED2BAMEOZHEHEBE SN SRMEERES . EEASRISEERES . (MEEEEICIIL, 14k
D 2. 5452 X— T EHRRICETT B,

EHEIX 2024 FERNIATOND TFETH B,

(BEEEATAD)
2020 4EA> D 2022 LEE TOM], 2T EXEFADOBI TEITV, FHEZEZITL, 20224 10 A 20 RICAR S W= &
FoBIEHEZFEHE L,

BERLEHEORTII, BABREE, BS&HELEAHE, FEEEOCEERE. HEOET ThH D,

LU, BERAEHBOZERIZ, BEFBAEHBEOETICHEINZTRTOEBIIHE-T, ETLEETEINE
5 DN TN B,

ZORIZEL, fEmICERIZR,

[2022/2023 T1-9 H#i| ®fkk]

M1-9 AY) ExEE 2022/1-9 | 2023/1-9
Passengers carried(000) %% 2694 6503
Revenue Passenger—kilometres(million) HEAF 13916 29344
Available seat—kilometres(million) AZIEEX 23345 36692
[2022/2023 T1-9 A #i) PeBExtkk]

Unit : B Baht (1 /3—=4.21 M 2023. 11. 14) 2022/1-9 2023/1-9
Total operating revenue #EZIXA 64571 114676
Add Gain from debt restructuring BEEERIC L AF% 7415 3614
Total revenue #&INA 73092 120034
Total expenditure & H 74422 92899
Fuel costs BATME 26064 34290
Staff costs A& 5125 7408
Crew expenses B I X b 1672 2958
Depreciation JBm{EH] 7303 8259
Selling & advertising expense ERFEIAEE 3032 4820
flight service 77 A ¥ —E X 6014 10050
Impairment loss of aircraft & Spare part (reversal) JEiEREA 12 77
Aircraft maintenance and overhaul costs BEME{HE 7691 8270
leased aircraft& spare parts #éff VU — R & PR 3506 2030
Inventories and supplies expenses HIETERER L OEEES 1817 4156
Net foreign exchange loss HliZ&&Z=E 8744 5522
Profit (Loss) before tax & 3{E2% -10700 15702
Profit (Loss) for the period 4 EI{EZE -11236 16341

(TG 2023 1-9 H#i| FE OB

- BiEH, & 2.4 4%, HEEE (ASK) 1. 6 {7, BEEE RSK) 2. 1 /%
. BiAEHL, RRULA+64%. T H+26%. X - CHIMIC B Uiz,
cREA~DEEEREBEEADEE X, FLALELS Rolz,

[Eljﬁ%i‘77/r“/].................
(= I L—ofHzE)
K*TIL—Y - FA—F [4~9 A M5 CTiREH & (daily—cargo. 231115)
https://www. daily-cargo. com/news/aviation/2023/11/157899/
TIVL—Y « F—FD 2023 4E 4~9 H HEAERE
52 LB S RTEERIEALL 20%8 D 673 &7 4 /LNA (AED : #9 2 Jk 7811 {8 ). EBITDA 23 34%H8 D 206 f& AED D B,
FIF 2R (XRTAEFIHALE 2. 4 5D 101 fE AED T, ¥HiL L CTREERE - THMEEE LB 2 1,
I L —UHZEDOTE EEDS 19%8 D 595 & AED 77577,

202324 £ - (2023 42 9 AHA) 1 : 5 4 A b=41. 325 [ (231109)

https://www. emirates. com/media—centre/emirates—group—announces—record-half-year—performance-for-2023-24/#

(Zn—7F)



- 52 BE - BiEERIH (563 (2T 4 L D) B 20%5 D 673 fBT 4 /L A (183 f&ik Fv)

< EHAFIZE - BHERIE] (42 (BT 4 /L D) B 138%85 D 101 BT 4 WA QT K F) LiEREE

Emirates Group - Half year results 2023-24 highlights«
Group:
a a a a
Revenue- AED 67.3bn- AED 56.3bn+ 20%<
(US$ 18.3bn) (US$ 15.3bn)
EBITDA- AED 20.6bn- AED 15.3bn< 34%<
(USS 5.6bn)= (US$ 4.2bn)
Profit- AED 10.1bn- AED 4.2bn+ 138%<
(US$ 2.7bn) (US$ 1.2bn)
Profit margin- 15.0%< 7.4% 7.6% pts=
Cash assets*- AED 42 7bn- AED 42.5bn« 0.4%
(US$ 11.6bn) (US$ 11.6bn)<
Employees at reporting 108,996+ 102,379 6%
date*-
(=3 L—HiZe)
- 5 LR ATERH (501 BT 1 L D) b 19%H D 595 [T ¢ VN A (162 &K Fv)
- B oRREG BN, RTEERIH L 25%4 0> 285 {& b > % 1 (ATKM)
- BRNEEX v (ASK) tts Bl A FI#A kL 30%5E
- BERE o RPK) Bk 20X, BITERIE (78.5%) & Eb# L C 81. 5% C 35%#EM L% LTz,
< FIZE : ATEERH (40 fET 4 WD) L 94 (8T 1 /LN B DFTFeRE 2=
Emirates:
| September2023 _ September2022 Change |
Revenue- AED 59.5bn- AED 50.1bn+ 19%:
(US$ 16.2bn) (US$ 13.7bn)<
EBITDA- AED 19.5bn- AED 14.7bn+ 33%<
(US$ 5.3bn) (US$ 4.0bn) <
Profit- AED 9.4bn+ AED 4.0bn+ 134%<
(US$ 2.6bn) (US$ 1.1bn)=
Profit margin- 15.8%< 8.0% 7.8% pis<
Cash assets*- AED 38.2bn- AED 37.3bn= 2%
(US$ 10.4bn) (US$ 10.2bn)<
Passengers carried 26,140 19,960+ 31%<
(000°s)-"
Seat factor- 81.5%< 78.5%< 3% pts<
Cargo carried- 1,035 936 11%<
(000 tonnes)-

Overall capacity- 28.5bn ATKMs< 22.8bn ATKMs< 25%<
Available seat kms- 171.5bn ASKMs< 131.7bn ASKMs< 30%<
Aircraft (number)*= 260 260 -

Employees at reporting 61,183 56,379 9%
date*-

(dnata)
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